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1 Purpose of this report

Pursuant to the provisions of Article 286 of the Spanish Companies Act ("LSC"), the Board
of Directors of Indra Sistemas, S.A. ("Indra" or the "Company") submits this Report on the
justification of the proposal to amend Article 2 of the Bylaws which governs the Company’s
corporate purpose that is submitted for approval by the Ordinary General Shareholders’
Meeting as item ten on the agenda.

2 Justification of the proposed amendment

Amendment to Article 2 of the Articles of Association, relating
to corporate purpose.

In order to ensure compliance with the Strategic Plan, “Leading the Future”, which was
approved by Indra’s Board of Directors in February 2024, the Company has found it
necessary to propose an amendment to Article 2 of the Bylaws, in order to include more
detail on the activities that Indra currently engages in either directly or indirectly, and to
extend it to include those which, in implementation of the aforementioned Plan, it will
directly or indirectly engage in the future (such as equipment, platforms, products
including autonomous or automated vehicles, along with components of these items,
including energy materials). The purpose of this is to transform the Company into a national
coordinator that will lead the Spanish ecosystem and play a key role in European security
and sovereignty.

The wording of the article is also expanded in order to meet the requirements necessary
for its reqistration, with the inclusion of the provision that the relevant authorisations will
be sought for engagement in the activities listed in the corporate purpose when this is
required, and that such activities will be performed by people who have the necessary
qualifications to this end, along with a reference to the statistical classification code for
business activities (CNAE) that best covers the Company’s main business activity.

Based on the foregoing, and at the proposal of the A&CGC, the Board of Directors has
agreed to submit the proposed amendment to Article 2 of the Bylaws for approval by the
2025 Ordinary General Shareholders’ Meeting, in the terms set out below.

3 Full text of the proposed amendment and the
final version.

In order to allow shareholders to examine the amendment, the current text of this article
from the Bylaws is set out below, both in its final form and in a tracked changes version
that shows the amendments made to the original wording.
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Comparison Final version

Article 2.
1. The Company’s corporate purpose

includes:

a) The design, development, research,
engineering (including robotics),
production, manufacture, supply,
integration, operation, maintenance, repair
and, marketing_and sale/purchase of all
types of systems, equipment, solutions,
platforms and products (including motor
vehicles, autonomous or automated
vehicles, ships, aircraft and aerospace
devices or aerespaece—vehicles), for civil
and military use, that make use of
information and communications
technologies (I, electronics and
communications), as well as any related
parts or components, including enerqgy
materials and any kind of services
associated with all of the foregoing,
including the civil works necessary for their
installation. This applies to any sector.

With regard to the engineering activity
mentioned in the preceding paragraph,
this falls outside the scope of Spanish
Professional Companies Act 2/2007 of 15
March, in the sense that it is not performed
directly by the Company but the Company
instead acts as intermediary between the
professionals with official qualifications
who are connected with the Company in
some way and who engage in this activity,
and the customer or party requesting the
provision of this professional activity.

b) The provision of business consultancy
and management services, technological
consulting and training aimed at any field
or sector, including the development of
land and the environment; the preparation
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and implementation of all kinds of studies
and projects, along with the provision of
management, technical assistance and
technology transfers for such studies,
projects and activities, their marketing and
administration.

c) Provision of activity and process
outsourcing services in any field or
industry.

If some form of administrative
authorisation or entry in the public reqgistry
is required in order for any of the activities
included in the corporate purpose to be
carried out, such activities may not begin
until  the necessary  administrative
requirements have been met. If the law
requires some form of professional
qualification, authorisation or entry in a
special reqistry in order for any of the
activities to be carried out, the activities in
guestion must be carried out by a person
with the necessary qualification or
authorisation.

2. The activities from which the corporate
purpose is formed may be engaged in both
within and outside Spain, and they may
also be engaged in indirectly, in any of the
ways permitted in Law and, in particular,
through the ownership of shares or
holdings in other companies or bodies
corporate with a corporate purpose that is
identical, similar, accessory or
complementary to the said activities.

The business category (CNAE) that best
describes the main business activity is
cateqgory 62.1 (IT programming activities],
in addition to categories 62.09 (Other
services related to information
technologies and computing), 62.02 (IT
consultancy activities), 61.90 (Other

X INDRA
GROUP

and implementation of all kinds of studies
and projects, along with the provision of
management, technical assistance and
technology transfers for such studies,
projects and activities, their marketing and
administration.

c) Provision of activity and process
outsourcing services in any field or
industry.

If some form of administrative
authorisation or entry in the public reqgistry
is required in order for any of the activities
included in the corporate purpose to be
carried out, such activities may not begin
untiL the necessary administrative
requirements have been met. If the law
requires some form of professional
qualification, authorisation or entry in a
special registry in order for any of the
activities to be carried out, the activities in
question must be carried out by a person
with the necessary qualification or
authorisation.

2. The activities from which the corporate
purpose is formed may be engaged in both
within and outside Spain, and they may
also be engaged in indirectly, in any of the
ways permitted in Law and, in particular,
through the ownership of shares or
holdings in other companies or bodies
corporate with a corporate purpose that is
identical, similar, accessory or
complementary to the said activities.

The business category (CNAE) that best
describes the main business activity is
category 62.1 (IT programming activities),
in addition to categories 62.09 (Other
services related to information
technologies and computing), 62.02 (IT

consultancy activities), 61.90 (Other
telecommunications activities), 30.32
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telecommunications  activities), 30.32
(Aeronautical and military space
construction and machinery thereof),
30.40 (manufacture of military combat
vehicles) and 33.18 (Repair and
maintenance of combat vehicles, ships,
vessels, aerial and military space vehicles).
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