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Conference
call details

LIVE EVENT:

The Company will host a conference call for investors and analysts today at 18:00
PM (CET).

Please find below conference call telephone details:

Pre-reqistration: https://qgrid.trustwavetechnology.com/indra/reqister.ntml

Once you’ve registered, you will receive an email with your personal credentials:
Dial-in numbers, Conference ID and User ID.

A Participants will need to enter the Conference ID and press the pound key.

A Each participant will need to enter a unique personal User ID and press the
pound key.

Access to the webcast live event:

https://streamstudio.world-television.com/1015-2578-42835/en



https://grid.trustwavetechnology.com/indra/register.html
https://streamstudio.world-television.com/1015-2578-42835/en

< INDRA
GROUP

This presentation has been produced by Indra for the sole
purpose expressed therein. Therefore, neither this presentation
nor any of the information contained herein constitutes an offer
sale or exchange of securities, invitation to purchase or sale
shares of the Company or any advice or recommendation with
respect to such securities.

Its content is purely for information purposes and the statement
it contains may reflect certain forward-looking statements,
expectations and forecasts about the Company at the time of its
elaboration. These expectations and forecasts are not in
themselves guarantees of future performance as they are
subject to risks, uncertainties and other important factors
beyond the control of the Company that could result in final

results materially differing from those contained in these
statements. The Company does not assume any obligation or
liability in connection with the accuracy of the mentioned
estimations and is not obliged to update or revise them.

This document contains information that has not been audited. In
this sense, this information is subject to, and must be read in
conjunction with, all other publicly available information.

This disclaimer should be taken into consideration by all the
individuals or entities to whom this document is targeted and by
those who consider that they have to make decisions or issue
opinions related to securities issued by Indra.
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Highlights of my first year at Indra Group

Evolution of market capitalization

A€12.78bn in order intake in 2025 vs. €5.36bn in 2024,
€16.08bn order backlog in 2025 vs. €7.25bn in 2024

20t January 2025 20t January 2026
x3.1

A
c.€7:

Shareholder
value created

ALaunch of new A&D business units: Land Vehicles, Weapons
& Ammunition, and IndraSpace

A Strengthening of the technological dimension of Indra
Group: IndraMind (sovereign dual-use Al platform), Tech
Operations, and Minsait

A Acquisition of >10 companies and assets (>€950m invested),
maintaining a net debt/EBITDA ratio of 1.0x

A Launch of the fund Indraventures I, with >€200m committed
and the target to reach €1bn

€18.22 €56.20 AEarly investment to develop the capabilities required to
/share /share capture commercial opportunities

X INDRA  Note: data as of market opening 4



We have more than doubled the order intake and backlog

vs. 2024

Indra Group order intake

e X2.4 —l

£12.78 bn
x7.77
€8.16 b
£€5.36 bn ’
€1.05 bn
2024 2025
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Indra Group backlog
X202
€16.08 bn
€11.34 bn x3.81
€7.25 bn
€2.97 bn
2024 2025

Defense

B Other Businesses




We have been awarded €13.8bn from Spain's 2025 Special
Modernization Programs

Award of Special Modernization @ Products to be delivered under 2025
Programs (PEMs) to Indra Group Special Modernization Programs (PEMs)

c.€13.8 bn

Indra Group will lead 17
programs’

Additionally, Indra Group will
participate in >10 additional

programs as a subcontractor Drones Cyber defense Radars

1. Considering the value of PEM pre-financing not yet recorded as order intake, including C-UAS and CYBER-RANGE, and including companies in which Indra Group

< INDRA  operates through JVs (UTEs) and their subsidiaries



Our anticipation has been the key success factor Iin
securing 2025 Special Modernization Programs

Actions undertaken prior to being awarded 2025 Special Modernization Programs (PEMs)

Roll-out of two new
Defense business units

Land Vehicles

Weapons & Ammunition

Creation of
== IndraMind

A Sovereign Al platform
A Cybersecurity and cyber
defense capabilities

Early
investment to
build industrial
capabilities to
materialize
commercial
opportunities

N

/o




Indra Group accelerates its international business

Shs s Federal Aviation
M O b I llty TRANSPORT AT M Motz Administration ‘
FOR LONDON o i ‘
e/

Transport for London Federal Aviation Administration

New mternatlonal contracts @) Q @ @ @
across all 5 continents aS =
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We have created IndraMind, a sovereign Al platform

In 2025, we brought together advanced digital

profiles from Indra Group to form IndraMind Artificial Intelligence

A Real-time decision-making

A 4 confidential contracts for the protection of critical
infrastructure, intelligence, and defense

v ° °
== IndraMind Cybersecurity
A Evolution of technology (e.g., deployment of Al

Artificial Intelligence

Cybersecurity Developme.nt in SOCs)
of a sovereign
Al platform Cyberdefense .
A PEM SCOMCE to develop a System for Combat in
Cyberspace

Cyberdefense
A PEM Cyber Range to create a cyber maneuver field

In 2025, a pipeline of domestic and international
opportunities of >€2 bn has been identified

X INDRA 1 Security Operations Center



We are evolving Minsait to maximize its value within

Indra Group

N\

AR 2 Evolution toward a high-value
" 1/ solutions portfolio

0 Divestment of BPO

Q Repositioning of Payment Systems,
leveraging the IndraMind platform

Double-digit growth of the high-value
solutions portfolio (e.g., cloud, data) across
all sectors (e.g., Public Administration,
Energy]
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< _—\ Cross-functional deployment of
" digital capabilities to serve all
Indra Group Units

Integration of advanced technologies into
the offerings and operations of all Indra
Group Businesses (e.g., Defense, Space)

0 Digitalization of the supply chain and

corporate functions

N\




2026 outlook is positive

___________________________________________________________________________________________________

¢ Strong and New reality of  { Acceleration of the impact "
sustained investment . i European and Spanish | : of Al and growing '
in Defense L sovereignty . | relevance of Technology
) I |
Defense  Growth '25- | | 50% il Al platforms 2-3X
. spending 25 261 (%) O Target for Defense 5 (similar to IndraMind]) Valuation 25 vs '24
N production spending within | \ /
i Q Germany €86 bn +26% - EU the EU (European Defence | : rafies # 7
: L ; . 1 Impactso
@rFrance e62on v | pliebets 2 | publshedby | +20-30%
| & poland €44 b 7% ] e Rl
: olan n +7% g L /
. @ 78% - Technology ( )
I Spain €33 bn +3% . >/
@ 2 .o wocf S0 GNSES P Spain National procurement ! mvestn‘;erltsd OfED;?oge{? oy
| Italy £€31bn +3% 1 | target under the Special i COMCERMES b
: (l) Modernization Programs | | inAlandCyber 77

_______________________________________________________________________________________________________________________________________________________

1. Growth based on official statements; 2. European Defence Fund
> INDRA Source: Government reports; Mario Draghi report on the future of European competitiveness; EuroStack — A European Alternative for Digital Sovereignty; Gartner; Peers 11
GRoOuUP Capital Markets Day



Indra Group continues its roadmap to become a leading
player in Europe

Spain NATO

Spain Defense Investment
2025 (€bn) [ c.33.0 4% ey 5% GDP
N 2

Blevsd in Defense and

v Security by 2035

Investment in Special ?
Modernization Programs
(€bn)’ [ C. 248 Q >4.7% current investment

: L. Q >3.5% starting in 2029
Special Modernization < INDRA
Programs awarded to ‘ AL é:b 22 5% starting in 2097
Indra Group'? (€bn) c.13.8 -d70 Startingiig

1. Considering the value of PEM pre-financing not yet recorded as order intake, including C-UAS and CYBER-RANGE; 2. Incl. Indra Group's temporary consortiums and

= !:IQICEJJ'BA subsidiaries
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Indra Group has exceeded 2025 quidance

@ Orderintake Indra Group of €12,778 m
(x2.4 vs 2024)

2025 ©
2025 Result?

. p—— Acceleration of the transformation of Indra
, Guidance' 2025 Real Group:
vs guidance > Cross-functionality and collaboration
between areas to introduce technology
across all Indra Group businesses

Revenue - £5200 m @ €5,457m +€257 m (+5%) > Greater commercial ambition: ||| G

(in local currency)

> Greater

e Capture of international benchmark contracts
of reference:

+€27 m (+6%)
>
>

>€300m « +€64 m(+21%
€364 m [ 2 e Margin improvement of Minsait and Mobility
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