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TELEFONICA  AND MINSAIT TO DEVELOP SECURE
COMMUNICATIONS FOR THE EUROPEAN CENTRAL BANK’S
DIGITAL EURO

¢ The two companies will create an infrastructure to securely interconnect all participants in the
ecosystem, from the ECB to private and public payment facilitators

¢ The 10-year project will provide the technology required for a future digital euro through a
combination of communications, data center, cybersecurity, operations and integration
capabilities

Madrid, November, 30th. 2026. — Telefonica and Minsait (an Indra Group company) have been selected by
the European Central Bank (ECB) as one of the two successful tenderers (

) for deploying the communications and security infrastructure that will underpin a future
digital euro. The infrastructure will securely interconnect the ecosystem of public and private intermediaries
involved in the digital currency, including banks, fintech companies and payment service providers (PSPs).

The two companies have formed a consortium to design and deploy networks and related solutions for the
ECB, integrating communications with the necessary security services to enable consumers and businesses
to exchange information and access the various services and applications. The 10-year contract will enter into
force on 3 May 2027.

Borja Ochoa, Chairman of Telefénica Espafia and General Director of B2B, said: “This project is fully aligned
with our ambition to be the best gateway to digital technologies for citizens and businesses. It represents a
major step forward in our strategy to contribute to a more digital, secure and sovereign Europe, as the digital
euro will require robust, resilient and secure communications infrastructure. We can make a significant
contribution thanks to our extensive experience in critical networks, connectivity and cybersecurity.”

Luis Fernandez, CEO of Minsait, said: “The digital euro is one of the most transformative technology and
financial projects currently being undertaken in Europe. For Minsait, contributing to the infrastructure that will
make it possible means putting our technological capabilities in critical systems at the service of a more
integrated, secure and sovereign financial ecosystem. Our expertise in payment systems, digital identity,
cybersecurity and technology integration will help securely connect all participants, build trust and bring this
new reality closer to millions of European citizens and businesses.”

Critical infrastructure to strengthen Europe’s technological sovereignty

Telefénica and Minsait’s proposal, designed with an international scope and a distributed infrastructure,
combines communications, data centre, cybersecurity, operations and technology integration capabilities. The
project forms part of the development of the facilities and technological capabilities required for a future digital
euro, which would be a digital means of payment accepted throughout the euro area, complementing cash.
This sovereign technology infrastructure would also enable citizens to use it for commercial transactions
without an internet connection.

To achieve this, a set of physical assets would be required to deploy a logical backbone connecting the different
participants in the system. Telefénica was selected as one of the two providers of the communications
infrastructure and its operation through different business units, as Telefénica Global Solutions (TGS) and
Telefonica Tech. This will include the deployment of an MPLS (Multiprotocol Label Switching) network, a virtual
private network that securely connects different locations, as well as SD-WAN capabilities for multi-site network
connectivity and cybersecurity services.

For its part, Minsait would provide the platforms and services that will enable the secure connection and
integration of the various applications, systems, and ecosystem participants via APIs (application programming
interfaces). It would also supply digital identity solutions, certificates, and trust services through IndraMind
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Cybersecurity -IndraMind’s cybersecurity unit-, provide a SOC (Security Operations Center) service to detect
and respond to threats; ensure the proper identification and access control of the parties involved; and secure
communications between the platform’s applications through encryption.

Together, the two companies would help build an essential technology layer connecting the applications and
services of a future digital euro with the intermediaries serving citizens and businesses across Europe.

About Telefénica

Telefénica is one of the world’s leading telecommunications service providers. The Company is committed to tackling the
undeniable challenge of providing citizens, businesses and public administrations with the best way to access digital
technologies, helping to drive economic and social development in the countries where it operates. Telefénica offers fixed
and mobile connectivity, as well as a wide range of digital services for both residential and business customers. With more
than 299,8 million customers, Telefénica is focused on four key markets: Spain, Brazil, Germany, and the UK

About Minsait

Minsait, (www.minsait.com) is Indra Group’s leading company in new digital environments and disruptive technologies. It's
highly specialized, it has extensive experience of the advanced digital business and sectoral knowledge and it boasts the
multi-disciplinary talent of thousands of professionals worldwide. Minsait stands at the forefront of the new digitalization, with
cutting-edge capabilities in artificial intelligence, the cloud, cybersecurity and other transformational technologies. In this way,
it boosts business and generates major impacts on society, thanks to a range of high value-added digital services, customized
connected solutions for all areas of activity and agreements with the most important partners in the market.

About Indra Group

Indra Group (htips://www.indragroup.com/) is the foremost Spanish multinational and one of the leading European companies
that focus on defence and advanced digitalization. It stands at the forefront of the defence, space, air traffic management,
mobility, and transformative technologies through Minsait, and it integrates its sovereign Al, cybersecurity and cyberdefence
capabilities into IndraMind. Indra Group is paving the way to a more secure and better-connected future through innovative
solutions, trusted relationships and the very best talent. Sustainability is an integral part of its strategy and culture in order to
overcome current and future social and environmental challenges. At the close of the 2025 financial year, Indra Group posted
revenues of € 5.457 billion and had a local presence in 46 countries and business operations in over 140 countries.
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